
(STOCKS STRONGAT THE CLOSE
1

Effectively Sold to a Point
Forcing Reaction, Many

Issues Rebound.
POOLS ARE WHIPPED

"White Haired Boy of Wall
Street Comes Out on Top
After Playing Lone Hand.
New Tork. May 20 .The rebound
the "°ck market daring the ate

trading today was the natural rea*ltot the market's technical postWon.in other words, stocks had
b**n effectively sold to a point as to
" cessirlly force some sort of a reaction.Temporarily, the comebaca.
was strong. X

Sometime back the expression
was coined (possibly Adams remarkto Eve). "Never kick a man
when he's down." The remark has
«u»ce oft been repeated, and the
kick as Veil. That seems to be the
present condition existing in the
stock market.

»« -Helping Fmi."
Six weeks ago so-called inside

speculative interests, having quite
an abundant supply of stocks on
and which they were desirous of

unloading, sent out fascinating appealsall over the country for the
dear old lamb to enter the fold. The
setting was complete for a wondertulshearing, but for some unknown
reason the dear old lamb failed to
enter. It was shortly thereafter
tnat the appeal for the "helping
foot!" *** m#t W,th the "hs'Pin*

Tb* Pint Kirk.
Speculative pooling interests'receivedtheir first Jolt from one who

has successfully matched his specuagainstthe greatest
Wail Street has been able to produceduring the past twenty years.
,

has b«n successful to the extentof taking soiije JJ5.000.000 from
these same speculative "kings."
and that is an accomplishment but
few. if any, who have entered the
speculative arena can boast of. To
Jolt the public out of a few millionsnow and then is as easy as
taking candy from a child, but to
Jolt the speculators who Jolt the
public is another matter. That
may be the reason why this successfulspeculator is called the

I 2vh,t" H«'red Boy of Wall Street."
I He never plays for the public's
I money directly. To him speculation
I Is a business.

Playing a Use Hand.
Knowing conditions did not warrantthe extreme high prices then

prevailing for certain speculative
stocks, and also concluding, after
due deliberation that prices were
b*lng artificially held up. this spectatorentered the selling side of
tbe market on a large scale. For a
time he fought the pools singlehanded.and irrespective of the'l
many traps these pools set for him
he continued to sell. The result is
history. Which brings up the old
adage.^ "Never kick a man when he's

( ?,Wr For lhat se'ma to be the
plight in which th^ pools now find

k themselves. And now that the
I speculator in question has his

1/ an on hls back, his next move
will be interesting A safe bet is

J that he will do the same as the
pools would do With him If condi-
tions were reversed. Wall Street
knows no mercy.

MONEY.
New York. Mav ;0.In time

money some moderate amounts
wore available at 9 per cent, but not
enough to supply the demand. On
Industrials 9 per cent was bid and

per c< tn was hid on ,nixed
Joans.

' |
Prime mercantile paper was firmer

la torn- at 7"i per cent, and there
were some reports of business at 7*.

I per cent. In the bank acceptance
I market prime member bills were offeredfreely at percent and some

I *Z°ker» w"e bidding 6 4 p«.r cent
There was a good supply of both
New lork bills and out-of-town

?rTKnt'' ,*"t mentioned
could be purchased at S'i per cent

' .°.r .
Ca" loan" on acceptances

unchanged at 5*j per cent
The open narket buying rate for

prime 90-day bills by the New Tork
Federal Reserve Bank was unchangedat 5*, as per cent, the
rates that have ruled for the last
three weeks. Some bills have been
bought at 6>i.s* per cent, but they
were not prime bills.

y

Call money.Opened. 7: hich 7»nf* rullng rate. «'per

DIVIDENDS DECLARED.

ggSMfaiig;
Crucible Steel. pf lV. 4 q. jud. 7?
CM.. Am mm... JulJ. *1

»

rtiu.8S£V.0- vft 2JulJ >

Exports Show Hugi
Off Dun

J
A drop of 1135.000.000 In export. |

ind nearly t30.000.000 in imports in
ipril. compared with March, is shown
»y a statement issue.} yesterday by
Jie Department of Commerce. f
April exports were valued at

fiC84.000.000 against >820.000.000 in
llarch and 1715.000.000 in April.
t»19. For the ten months ending
Ipril exports were M.734,000.000, an
increase of Jl.034.000.000 over the
lame period of 1919.
April Imports totaled $495.000 000

igainst IS24.000.000 In March and
137X000,000 In April. 1»I». For ^
.ta months ending April. Imports
rere $4.. 54.000,000. an increase of
tl.780.000,000 over the same 1»1»
ertod.

SHATTUCK-ARIZONA CO.
N*"' ,Tork- "ay 10..Tha Shat:uclt-ArixonaCopper Company report#for quarter ended March 31

last, total receipts of 1445.902'balf?-C«;fterJ°P'ratlon"Penses. etc..
175. f 6. and net income after depreciation.etc.. of $55,740.
Metals recovered from copper

jres during the quarter follow:
opper. 1.00.9_ pounds: gold. 215

>unces: silver. 28,332 ounces. Metals
^covered from lead concentrates

,'*af, ' *.T»1 pounds: gold I
ounces, silver. 51.193 ounces.

Metals recovered <rom lead ores.
17.94S pounds.

n J n "

SSH mm NATIONAL
NEW YORK STOCK EXCHANGE STOCK QUOTATIONS

tVOTimM rtBKIIBSD BY W. ». ltlBBS * CO.
(Members N«w York Stook Exchange.)
TOTAL BALKS. MIMN IHARKR.

Sat W
Veins.Open. Blah. U». Ones. chge. sale*. Oris UleS- U>. Olese. <***

1000 Adnau Iipiw so *14 »0 » 4700 UU Paper 8214 «3% «2% «,
M0* Advanc* Rami/ »* «% ;»% ff* --»% *>0 i.u Paper pf .umpM. tl 71% Tl 71% + *
1000 Advaac* Kum.lr pt.... M * % *J% '% 800 Iron Product! 44 , 4422lTOO A)sx HuMwj« « « + * IW 1 I ClM Df...( »»<»< *
1X0# Aln*k* Uotd Miss* J* 1* J* 1% . % 1*00 K.IU. city Southern.. 14% 18 14* »
M00 Alnakn Jua #....2 J% J 2% 1800 Kelly Sprlnnlleld TIm.. 100 101(4 #«* »«% + *
1700 AUia Cknlmera SI* « *1 « . * 400 Kate, Wlftel « M 53% 54 -»
1U00 Aatr Agricul CMS... » % * 76 7S 11000 Kennecott topper 34* 25% 24% »% + J*300 Amir Bask Not* 40 4% 40 40 U80U Keyatone T * B *4 24»* Jf "la*'
2200 Amer Beat Sufar 00 »1 89% 90% +" * 1400 Lneknwnnsa' Stnel .... « «« * +*
1000 Amer Baaeh Magneto. 10114 1« 101*4 102 +1 900 Lee Rubber * Til*.... 2T 20%Tuleu ABar Brake IkoeM W 8# SO .114 400 L*hlgh Valley 41 4114 41 4114 + J*i'
4000 AMeritaa Caa* $»% ST IS* + * 100 Unatt * Myen »f.... 100* 10014 100* 100* + *
4400 AaerCu*l«r 12S% 1U 12814 1» +214 - 400 Uctett * My*r* rts.. 18% 1314 13(4 1314 + %
100 Amer Car A Wry ft.. 10* 106 100 100 . * in Loawa 1714 2*14 1714 2S% + %:

1300 Avar CoMaa OU 4014 41 4014 41 . 14 8000 Loft 1414 14% 1414 14* .*I
1300 Avar Dm* Syedlcstf.. 12 12 11% 12 100 Loom-Wile, 2d pi..... 106* 103* 100% 108% + *
1000 Amer Kipreaa 1251, 123% 121 124 .3 200 Louisville A Na«hvllle. SB W OS0J.J*100 Amer La r r B....... 1114 1114 1114 U14 - *. 100 Mnatattsa liuar 4S 43 41 4»-1*
MM A.r HM* 4 Leather 14% i«% u% 15* _* ,00 Maahattaa Bhlrt etfa.. 23 13 23 25*
32SS Amer HM* A Lea pf... 88* 80* 87 87* -J* - 100 Maoell Motor lat pf. *7 17 ST 37 +»*
MM Amer lea a Ice ..42 42 41 41 -1 200 Uai.etl Motor, etfa... 13* 13* 1314 13* -

400 America a leap(M 50 37H 37* .2* 100 Mai Motor, l.t pf etfa 33 33 33 It-J*IMM Amer Liaeeed oil 7314 77 7314 TO -2* 400 Mar Department Store. 113 113 111 112 .2 <
7000 Aaur Locomotire 8714 80 8T 88* 1*200 M.I Petroleum 105 1T0* 10414 170 +4*
43U0 Amer Hafetj Ra»r ... 1314 13* 13* 13* + 14 500 Miami Copper 3014 2014 2014 3014 . *

11200 Amer Ship * Com 10* 10* 1014 10* . * 11200 Mldvale Mteel 41 41* 4014 41 .*1
4300 Amer gmelUllf 3414 37* 50V. 57 .14 13500 Middle Btataa OU 30U »* 2»* 30.*1
7300 Amer Steel rdrr. 35 M* 35 37 . * 700 Minn * 8t Louie (aew) 1214 1*14 12 13
1M Amer Steel Pdrya pf.. M 80 SO 88 .114 1*00 Mo. Kaaaaa ft Tela. . 7 T14 I 714 + <4
1800 American Snfar 128 128 120 127* + * soo Mo. Kan. A Telia pf. 10% 10% 10% 10% .1*
100 Amer 8u«ar pf 102 102 102 102 .0* 4000 Mtuoarl Peclflc 23 25* 23 23*-\I
1800 Amer Sumatra Tobacco 84 ( 6 84 8314 1200 Mluourl Pacilc pf 3914 4014 S9 40* +%'
80Q Amer Tel A Telf 03 03* 02* 93 .14 100 Montana Power 3014 30* 30* M* * *
WO Americas Tobacco 2» 200 200 200 2 two Montfom Wart 3114 31% »1* 31* ,
000 Amer Tobacco pf. 8314 M14 85% 8014 +3(4 "00 Mulllaa Bod7 S« 88 S484.6
7000 Amer Tobacco ttecur... 52% 5414 31* 5314 .Hi 000 Natlaaal Acme 34% 34* S3*M*.1

16000 American Woolen OS 101* 07* 10014 .114 3000 National Aniline 55 66 34M+T%
400 Amer Wrltlnt Paper pf 38 M 37 38 .1% 300 National Aniline pf.... 84 84 84 84.I
5000 Amer Zinc. LAB 13* 13* 12% 1314 .Hi 300 NatloaSkBlacult 107 107 106% 106* . %
6400 Anaconda Copper 33 33* 54 55 . 1* 300 Natl Conduit A Cable.. » 009 %
300 Ana Arbor R R 10 10 10 10 .1 1200 Natl Baam A Stamp.. 65 65 63% 64 .1
100 Ana Arbor R R pf...,. 20 20 20 20 .3 1200 National Lead T4% 76 7474%.% 1
100 Aaaeta Realilatloa 3% 3% 3% 3% 100 Nut Rw?a Meilro 2d pf 4% 4% 4% J%%
1100 Associated Dry Rood. M% »% 30 32 .2% 800 Neradn Conaol Copper.. J214 12% 12% 12% . %
100 Aaaoclated Dry O 2d pf 0014 «M-i 6014 0014 . 14 400 N V Air Bralt« 92 98 02»3.2
300 Associated Oil 92% IH 92* 94 + 2 2400 New Orla, T * M 3« 34 8334-4
2500 Atch. Top * 8 re 76% 77% 7614 77 + % 2300 N V Central 66% 6714 66% 66%
1100 Atch. Top 4 S Ke pf... T214 7214 72 T2% . * 800 N Y Boek 33% 33% 3338.2
100 Atlantic Conat Line.... 8414 84* 841* . ^*414 . % 4500 N Y. N H * Hartford. 2714 2T14 2T 2T%+*
5000 Atl. Gulf * W Indlea 151* 1ST 151* 155* +114 ?"? N * Ont * Weatern.. 1614 1614 1«J4 1«% . *
100 Atl. Uulf & W Indlea pf »4 64 84 64 .4 1"°" Norfolk A Weatern...: 8# SB 88% 88% +%
200 Atlantic Kelnlnt pf... 104 104 104 104 100 Norfolk * Weatern pf. 64 64 64 64.1!
100 Auto Salea pf 20 20 20 20 .2 100 North American 48 48 4848.1*

67300 Baldwin Locomotive... 10614 110 10«!4 10014 +2% 100 Norfolk A Southern 20 £< 2020.1
too Baldwin Locomotive pf. 99% SI9'4 99* 09% % 2000 Northern Pnd»c T014 72 TOVs Tl% +%

2100 Bnltlmore * Ohio >01, 31 30'* »% + * '<"0 Kova Si-otln Steel * C. 40% «0>4 40% 50% .1*
1700 Baltimore * Oblo pf... 43 43 4114 42 .1 * 00 Wto Cities Gaa 3T* 3814 37 3814 +%!
1800 Barrett Co 120* 121 120 120% .1* 10J00 Okln Trod * Befs 4 4 3%3%.%
900 B. topiIn. Minea 1 1 I 1 Otla BleTnlor !,% 110 110 10T 107 .S'

8000 Bethlehem Motor* 17% 18% 17* 1814 . * 2200 Otla Steel 22% 22*21%22.1
1000 Bethlehem Steel 8314 841* 82 S4>* > 14 200 Ontario Silver .&N... 6% 6% 6%6%.1
30200 Beth steel Clasa B 851* 87% 83% 8714 +1% «0° Owens Bottle Mncftto*. 49 40 48% 48% .1%
1200 Booth fisheries T* 8 T% 8 . % 50600 Pun Amer Petroleum.» 92 95% 91% 06 +1*
1100 Brooklyn Rnpld Transit 11 11% 11 11% + % 5800 Pan Amer Pet Cluae B 86 90 86 89%+2%
100 Brooklyn Lnioa Qua.... 51 51 51 31 fflt u'.'ll * t'lb mlSuZnii

SSJSTT" l0S 1US * Bi.h.n,::::: * J?% =5*
700 Bum. Brotlwrs 112 112 110 110 -C J2 {Sr'sSL" i r Si3300 Butte Cop * Elnc etfa. 6% 7* 6% 714 +% (Z*7J? ,1800 Butte * Superior 21 21 20 20% -1% IvT Mamuin's J.v?!,,IS!2 I
100 Butterlck 13 13 13 13 . % "uro'iette .% J*. -+r%
1800 Cnddo Oil 17% 17% 15% 16% -1* J£,' pj .' r' "U' ! ° J,'.- mt- ll, ~"£300 Calif Packinf 70 70 6814 68% .1*34% »4% 33 " W% . *
600 Cnllf Petroleum 27 2T 26% 26* * p,,'"1". .J i'L i'J,.~,J*'200 Cnllf Petrol pf 65 65 65 65 -1 p'r^oTT̂14 16il "*

1*.%*
'

100 Cnlnmet * Arinona. .. 5T 5T 5T 5T + * ' "I* "'*} * ~ *
6300 Canndlan Pacllle 110 113% 110 113% +% JJJ ?lrlluM tS ,2% l2 liati'lu6600 Central Lenther 63% 64% 63% 64 -1 J ^'+4
300 Central Lenther pf.... 101% 101% 100% 100% -%21*; u ]4900 Cerro de Piko 41% 42 41% 42 - % £5 pitJsbore f^iS* IL,*200 CertnIn-Teed 40 40 40 40 -S% P 111^2 c22 of MM8686,,17000 Chandler Motor 123 124^4 llSU 1244& nnWMf t-0«I pr^civ!* * * 1900 PltUburg * W V. » 27*4 2«%1800 Chesapeake & Ohio 50 51 50 51 +1 1200 Pond Creek Coul 16% 1T% 15% 15% *L* A 7 777 2too. Pressed steel Cur 90% 92% 90 92 .11
V» Chicago Urt Weatern. 7% 8 7% 7% 000 Pullman Co 109% 110 109% 109% % 1
52 J. L!irt WM"r° pf a"i 2"*» 20^ 20% .1% 4000 Puntn Alegre Sufnr... lOI 106% 103% 104% + %""0 Cbleugo t Northweatern 77 77 76% 77 % jno Rwv steel Sprint 90 00 8989.114900 thl. Mil * St Paul 31 31% 30% 31* .1% n-flo Kay Consol Copper 16% 16% 16% 16% . %6000 thl. Mil * 8t Pnul pf.. 48 v 48 4T 4T* * 24600 Itendlnc H It 80% 81% 79% 81%+1'

,iS5! '!?!<"**° S*8"1 T°°' 83 84 83 83 .2 100 Beading It R 1st pf... 42% 42% 42% 42% .1%c**0' r 1 4 PnclOc. 31% 33% 31% 33% +1% jOO Rending It K 2d pf 41 41% 41 41% + %600 thl, R I * Pnc 6% pf. 60 60% 60 60% + % 800 Kent Typewriter- 60 60% 58% 58% .1%4O0 Chi. R I * Pac 7% pf. T0% Tl 70% 71 + % 100 Rem Typewrtr 1st pf.. 92 02 92 02.2
I?? c- C. C * St Louis 43 45 45 45 5200 Replogle Steel 81% 85% 83 85+1

li"H i,ll],e C°PP«r 14% 14% 14% 14% + % 11)900 Itep Iron A Steel 85% 88% 85% 87% +1%3700 Chiao Copper 30* 31 30 30% + % 100 Rep Iron A Steel pf... 05 95 9595
2200 Cocu Cola 30* 31% 30% 81% +1 500 Republic Motor Track. 39% 39% 38% 38% .1%900 Colorado Kuel t Iron.. 28% 29 28 29 200 R Rels1818 18 18 .3 I;to1 U*" * Klec,r,<' r,°% 52% 50% 51% + * 10200 Roynl Dutch 109% 112% 109% 11210300 Col (iraphophone 28 30% 2T* 30% +2% 6100 St L A Ksn Francisco.. 22% 22% 22% 22%300 to! tlraphophone pf 8.1 85 85 85 300 St Louis & Southwest* II 11 11 11.1200 Colorado A Southern... 20% 20% 20% 20% .1% am St L * Sonthwestn pf. 22 22 22 22 .2%I301. Computing T A R 49% 49% 49 49 % 'JSOO »,IOn Motor 10 11 10 11+%!«») Computing TAR rts. % % % % jno Seaboard Air Line 7 7% 77% % I ,1800 tonsol Gas 78 79 78 7# +1 200 Healid Air Line pf 13% 13% 13% 13V. %1IIUO ton lnt talia Mining.. 13% 14 1S> -14% ~-i % <M» Sears. Roebuck 205 205% 205 205% .1%8200 tonsol Teitile 31 31% 29% 31* % 400 shattuck Ariiuna » 90»%1200 lontl Can 84 84 81 82* .1% 2000 Shell Trade * Trans.. 72% 74% 72% 74 + %0100 Contl Candy 11 11 10% 10% * 2400 Klosa Sheffield ti3 «3 R1 62%.1%300 Consol Cigar 59 59 58% 58% % 621011 Sinclair Oil 33% 33% 31% 32%.1%1'*-orn Troducts 89 91 88 89% +1* 16200 Southern Paclflr 91 92% 9192+1oOO torn Prodqct. pf 103% 104 103% 103% 3600 Southern Rallwav 20% 20% 20% 20% -I- %500 Coadea Co 34 35% 33% 33% % 100 Southern Railway pf.. 53 53 53 531% !Crei Carpet 56% 56% 56% 56% % 300 St Joseph l^ad 15% 15% 15% 15% . %12700 Crucible Steel 127 1K9 124 127% .1% 110 standard Oil N J 650 650 ICI6 645

Cuban Cane Sugar 49% 52% 49% 51* +2% 24 Standard Oil V J pf... J02% 102% 102 102% + %4000 Cubnn Cane Sugar pf.. 80% 81 80% 81 +1 30 Standard Oil N J rta. % 1% % %*
.

Cuban Sugar 53% 58% 53% 59% +6% 2100 Stewart-Warner 37% 38 37* 37% %
. ,22 P"*w,r* 4 Hudson 90% 90% 90% 90% . % 2400 Btromberg Carbureter.. 55 HO 55 50% .1%V.* Rio Grande.. 4% 4% 4% 4% % 42500 StudObaker Corpn 60% 63% 60 «3%1400 Denver A Rio Or pf... 10 10% 9% 10% % 1900 Superior Steel 45 45% 45 45* .%Iloo Dome Mines 9% 9% 9% 9% 100 Temtor C Krult pf A.. 40% 40% 40% 40% %o-o Duluth. 8. S A A pf.. 7 7 7 7 .1 2400 Tenn Copper A Chem 9* 10 9* 10hlk Hl,r» Ku'1 19 19 18% 19 % 21IOO Teias Paciftc 38 40% 38 39% +1%3000 Kndlcott-Johnson 95% 95% 95 95% + % 54800 Teina Co 44 45% 43%45%+1%*» 55*" '1% 11 H'i + % ««> Third Ave Klevated 11% 11% 11 II %.900 Krie It R 1st pf 17% 18% 17% 18 + % MOO Tolatcco Products 00% 61% 00% 61%. %,£") 5rt» R R 2d pf 13 13% 13 13% . % 60000 Transcontl Oil 14 14% 13% 14% + %1900 Famous Tlayera 6< 68% 67 , 68% % nasi Tran-ne Wms ctf 50* 51% 49% 51.1'52 £*mo""P' 80% 82 80 82 .2 2O0 Twin City Itap Transit 30 30 30 30200 federal Mln * Sm pf.. 35% 37% 35% 37% +1% mm 1 nlon Bag A Paper 75% 75% T5 75-%22 E, ^'r ;114,4 11514 115^ 7.vm Cnion Oil 27% 28% 27% 28 +%...22 £!*!!".,p 101 101 100'1 lnn% .3% 331*1 I nion Pacific 112% 118% 112% 114+1%!!1,k Rab,,'r 28% 28% 27% 28% + * 9f)0 Vnion Pnclflc pf 62 63 62 62%+%]S22 ^r»*1»ri. Tei*e 20 20% 20 20 % 1200 Cnlted Alloy Steel 41% 42 41 41%!2200 Caeton Wins 11% 11% 11 11 % 100 Cnlted Drug 1st pf 4S% 48% 48% 48%%;300 f.eneral Chem pf 92 92 92 92 +2 15(10 I nlted Fruit 195 199% 195 197.2%.'"aeral Clg*r 60% 60% 60% 60% .1 15700 Cnlted Retail Store.... 70 71% 69% 71%I122 ,:'Der"1 B'«-tric 137 137 134 136% % 200 Cnlted Railway 8% 8 8%9+*|
.7 .

**r*1 5**rtrk" rtt-. 11 % 1 1200 Cnlted Railway pf 17% 18 17% 17% %'O4602 General Motor. 25% 25% 34% 85* * 2100 C 8 Cast Iron Pipe. 16 17 16 17+1300 f.eneral Motors pf 74% 74% 74 74 .1 5100 r S Food Products 56% 58* 59 59+%I1000 General Motora deb 69% 69% 69 69 . % 9400 IT 8 Indus Alcohol 81 S3 81 83+1600 General Motor. 7% pf. 81 81 80% 80% . % 18O0 |! 8 Realty 46 49% 46 49%+1%5100 Goodrich Rubber 59% 61% 58* 50% + % 16600 U 8 Rubber 89 92% 89 92+2.00 Grnnby Mining 36% 36% 36% 36% .2 200 IT 8 Rubber 1st pf 106% 106% 106 106 %300 Gray A Davis 22% 22% 22 22 .2% 1500 U 8 Smelt R A M 58% 58% 56% 58 t,!2!2 ,ir*"l. -Vorth"n Pf 71% 71% 70% 71 % 300 V 8 Sm It A M pf 43% 43% 43 43 .1%222 9" Nor,h" °re Ctfa... 33% 34% 33% 34% + % 110600 U S Steel 90% 92 80% 92+1%600 Greene-Cannnee 29% 29% 28% 29% . % 3000 U 8 Steel pf 104% 105% 104% 105% .1222 £*K' 5J°21!* i 13 13 13 13 + u 28,10 l'uh <«% 66% 65 e«% +%200 Gulf. Mobile AS pf.. 31% 31% 30 30 400 Utah Securltlea 7% 7%7%7%600 Gulf States steel 55* 58% 55% 58% % 22600 Vanadium Corpn 66 68% 68 88%%'22 Hartman Corpn 81% 81% 81% 81% .2% 1500 Va-Carollna Chem 68* 09 67% 60%37!"' " *"1 * Bnrker 59% 60 59% 60 200 VnCarolInn Chem pf... 105% 105% 105% 105% .1%
,- Hcndee^ Mfg 31% 3H4 30 31 __j ino va Iron. Conl A Coke. 100% 100% 100% 100% %?22? L,° 15% 1S% 14% 15% + % 1200 Vtvadou 17 18% 17 18% +1%j122 ! 1?01" Dif"J 82 »2 82 82 .1 1000 Wabash R R 7% 7%77% %-222 !Bdl*lK" K«'« 7% 7% 7% 7% % 2000 Wabash R R pf A.... 21% 22 21% 22 .%

. 5300 Inspiration topper .... 50 50% 50 50% + % 1500 Weatern Maryland .... 0 9% 99%. %:i*> J»" Agricultural ... ,g lg 16 16% .1% 800 Weatern Pnclflc 25% 25% 25% 25% *»2 ! Agricultural pf.... 80 80 80 80 + % 600 Western Union 84 84 83% 83M+%800 Interboro Consol . .. »% 3% S% 3% . % 100 Weatlnghouae Air Brke 105 105 105 105 .2.222 "r1? Consol pf.... 11 11 11 n (300 Westlnghouse Blec ... 45 45* 44% 44% .%1222 ! !118 >23% 118 123% +8% 22700 Wheeling * Lake Brie. 9% 9% 9% 9% + %2222 l"! ', ; I® ,1«* 15* 16 300 Wheel * Lake Erie pf. 15 15 15154600 Intl Mercantile Murine 29% 30% 29% 30 + % 7400 White Motor 48% 49% 49% 49_%4.00 Intl Mer Marine pf 80 82 80 82 + % 600 Wllaon A Co 64656465300 Intl Motor Truck 00% 51 50% 51 + % 18000 Wlllya Overland 17 17% 16 17%4-%800 Intl Motor Truck rt*... 1 1% 1 . 1% + % .100 Wllly.-Orerland pf 79 79 78% 78% _u.300 Intl Motor Track lat pf 75 75 75 75. + * 7000 Worthlngton Pump 61 61% 60 60%>%200 Intl Motor Truck 2d pf 62* 62% 62% 62% * S00 Wortli Pump pf B 6S% 68% 68% 68%

; Falling Re-establishment of Credit
ng Month of A prill Principal Need of Railroads

April K^ld imports were the g. Da vies Warfleld, president of 1 questionnaire of the Interstate Com-'largest monthly total several thc NatlonaI Association of OWners merc* Commission which has been
years. amounting to 3SO.OOO.OOO ..i. 1.1a >. r > sent to the various railroadsreagainst*17.000,000 In March and *7.- of R«»road Securities told the Inter- quegtlng answers in respect to their000.000 in April. 191». Ten months state Commerce Committee of the financial requirements have been reendingApril Imports were 1110,000,- Senate yesterday thc principal need ceived and each railroad is consid'?5#0###0V91'- of the railroads of the country at "*d l° its requirements,proximately the same as tor March. the prMent tlme- WM re-establish- that the '300,000.000 fund should be
April gold exports were $44,000,- ment of their credit so that they Preempted thus early for the pur000,approximately the same as for might themselves finance equipment! cha8e of equipment without giving

March, and compare with less than purchaaes and meet their maturing con8ideration to the other necessiS2.000.000in April. 1119. Ten obligations. Mr. Warfield was testl- t*ea °' railroads?**
months" exports totaled $451,000,000 tying at the invitation of Chairman Referring to the suggestion of theagainst $32,000,000 In the same 1919 Cummins of the committee with re- Association of Railway Executiveswriod. lation to the emergent needs of the that $125,000,000 of this fund beApril silver importa were $11.- roads for equipment at the present used by the railroads for the pur000.000and exports $17,000,000, near- time. He advocated the creation of chase of equipment allocated to thely the game as the average f»r r national equipment trustor com- railroads in the proportion.that theprevious months of this year. I-any to purchaae and finance equip- standard rental paid each railroad

. ment for all of the railroads. hears to the total rental paid all of
ciumr comoL earbiiio Mr' w*r»eld. who initiated the railroads, he said: "You may

Th.EA^I*I*GB- through the association, the fixed allocate equipment, you may alloiHst.Tiif.. i Oranby Consol- percentage return and excess earn- c»te money but you can not allocate
duclng ComnfnvTtrt Provi»ion" of '"e transports- railroad conditions. One railroad
months <-n%nw Twlmhf- ?i t *i« tlon act* toolt the Position that the requires different treatment from
.how. ... J!... « £ *

j
l'"« of the 9300.000.000 fuM provld- soother, not only In equipment, butt.h£? O, $« ;,«"> ,n the transporta^>i act '» respect to the obligations it may

cents a share (3100 taIui?'on "hould not b« confined alone to the hf,e to take care of, so allocation
the $15 000 420 mbIW atJk rrsm purchase of equipment, and for bet- of Equipment on the £asis of governprofltswere $5*S 23T

1 k" Gro" ferments and improvements In con- raent rental would not necessarily
nection therewith. He called atten- *lve c"s or locomotives to the roads

AMERICAN sir.es Rirr fn tlon to the provisions of the act. ,n the great need."
v.wu v.

** under which the Interstate Com-.New York. May 20..The Amer- merce Commission wss given pow- KKSJBCOTT COPPGn CORPN. !LdVancedVh-^R««ning Company has er and charged with the responsl- New York. May J0.-i-Kennecott
from *0U

reflned sugar bll'ty of ascertaining Hie condition Copper Corporation todav de lared IIrhil^.. *."nU per Poundof railroad. "Do you think," their regular quarterly dividend offor balk grannlateC MkwJ Ur. Warfleltl. "that until the 10 cents per share.
alw<lend °< |

'*
.

markets ***&" «

Active New York Stock Exchanse Bonds
immilllD IT MOORHUD * B.NOM)

(Member* New York Stock Exchange.)
LIBERTY BOXDB,
r[||T«t. rv**."b£tj 4 UtirtJ third £5 C

jh.e.1 Sl #0 «" «" *'» asm DU»?t, VZJPlu; M S0 «*m!m _
Llimriy second <14, 82.U0 Victory MilH

OTHER UNITED UTATKS BOKDB- f
Pt-m imcm. T2£2,. P -w., MM. TZZ' T

uibm »»* !« a p.. t. loiislw r2 101(4«102 2. p.. r. IMS io S SU ^2n ?£a » «« « £ «M rS "J*' !S{ M 9 K 3. Pu g nJ*- £ io»m»io7 pun u. 5 5 w.*' £? uwHeior phii ins »25 't p" ,
' '. 101(4«102 Phil 4a. ibm » 1" f. *938 10ll4«wa d Coll*. IMS * W

RAILROAD BONO*.
'

...
'

laatm- *.' lMOi. close. Issue.
hlilK £ -2*!'" *"n 4" SSVi X. Y.. New BeTen ewtr. «eb. « . 1M8 «S
Baltimore A Ohio ref. it, IMS !Y» , Northern P.cWc 4., 1997 5*Baltimore Jc Ohio etav. 4 1933 71 Readin* tea. 4a.ftS"*1Jl ohi° conv 4*§* 1W0 Ht rrm°' pf q

3SVa' ^ nv. 4(4a. 2014.. 53 "A," 4a. 1W0 Vk il' iiM
'

M lcuhl.. MB.. *. Paul coilv. 4V,a. 1082. 81% Southern PaeiBc eonv.deb. S*. 1934 »4

Mto~.riP.elJe (en. 4s. l»73 51H Mouther. It. B. 5e. MM -'J8* I 1
N. y Centrel con». deb. (1», 1948.... ts8'^Southern R. R fen. 4s, 1»* jc

wicklu.n'eov'i.
^m"' tJ- CB" ®" 1923 »-'S4 Chile Copper coav. col. trust 1982.. I?*mer. T. A T. col. truat 5n, 1948 74* U. H. Realty A Imp. 5«, 1914 7»}«laterbo. Metro. 4(4>, lew ij5- U. S. suetV 19«S .!

FOREIGN BONDS.
Ifurnjaliod bjr W. B. Hlbba * Co.) I

Taafa T-*"1 .I*au*. ' eloee. laaue.'Berlin 4» ajv, Germaa Government S(4a . I pUreater Berlin 4. 27(4 German Government 4ajJ" j fBremen 4H. 29 German Goverameat 7*Cbemalta 4e 27^ Krupp 4a J* ICoblena 4a30^ BadUthe Aniline J? | ICoWae 4a BOH Alletm. Blec. Gee. 4 Ji t >Daimlg 4a 3714 Helalaser Bank 4« »£ 1Darmstadt 4e NorddeuUt-her l«d Bank | uDrendea 4«
, Pruee. Bunk 4» * J| 1 0Dreeden 4H* S» Berliner Bank s"2 |Dvueldort 4a 2*14 Vienna

MU ' 1Eaten 4a 29 rrem-h]Frankfurt 4a Sl>£ rrenrh 5a
. |8rraakfurt 5e JH Krenrh Premium ' HHanibur. Be 24 Italian .. ;Hamburg S^ja 2.114 Italian Sotea.1KB

. | 8Hamburg 4a 2M Italian Sotea.
Hamburg 4(4a 271, Brlttah Vlctorj- 4a | tKacalfeborg 4a 2«>4 National War Loan Sa

Lelpalg 4(4a 2»', War LoanILelpalg Sa >1'., Helglan Reatoratlon 5a
MonU'h 4a ai Belgian Premium *> ' \
Ljermaa Government 3a 23'4v

grain and cotton pricks.
(Fursllhod by W. B. Hlbb» & Co.. Member. Chicaiio Board of Trade | vmod New York Cotton Hachaagai

Yeet'a. Prer.Tft i. Pre.. , '
Cxrn.clone. cloae. Cotton. c "Tf 'i-tInly l.TI-4 1 «1% May « « Jr-JJ »

Bept » 1.61 (a 1.»T'4 July JM? S"!5 LOat a.0<tober *< <;-JJ I*luly»l% .«»H December £ : a?;1Kept75\ ."43a Janunry M »' » 9"
j

provisions.
Pork. Lard.

luly 38.30 38.22 July ,
Sept 37.00 Bept . » jA

MISCELLANEOUS SECURITIES.
(FurnUhed by The National City Co.) I c

H. 4 0. prk»r lien SVa«. 1®25 73»i 7.30 Tlnker-Det. Axle pfd »7 7.22 c
ifidvale Mteel 5.. 103<J Mkt. 7.35 Motor Wteeel t»% Pf C
Two Rector Ht. 1st « . 1933..... 100 0.00 Aincr. l*uK 8-nr. « 1M2 M 7.30 C
IxHilaTllle A Kanbrllle 7a. 1930...Mkt.- 7.UO Northern Ohio Tr. 5a l»B8...... < < 00 E
llel A Hudaon Co. 7«. 1930 100 7.00 porheater Blec. pr. 7a. 1921 9S* . 90 «.
lapaneae Gort 4«. 1931 10.30 Mon . V« Tr. gen mtg. 7a. 192* 98(4 h.2- G
Uollne Plow Co. 7a, 1922 9S(i 7.70 Con-.m.era prior, general and

.Jiir.ee Btenmahlp 8.. 1923-1927.. Var. 7.00 trf. 7a, 193o. »J T.»II
(outhern Par. Co. <~>nv. 4.. ll>20 S.10 City of MlnneapiBa U. 1921-40 90 .X>j N
rireatone Tire 7 per cent pfd 91 7.45 Cleveland. Ohio, 5a, 192* lO.'O Mkt. >-*> >
Braton A Knight 7 per cent pfd x9S 7.13:

REAL ESTATE BONDS.
' |pKornlnbed by t. W. Strana A Co. 1
K

Normal Income tax paid. Par and accrued latereat to yield 8 per cent. j s
Maturities Maturltiea. K

n»k Rubber Co., N. Y. City 1922 Chaatleton Apartments. Wnahlngton.. 1929 »
Plfth Avenue Apta., N. V. City 192.1 Iladlelgh Apartments. Wasblngtou 1929 >»
(mbasudor Hotel. N. V. City 1US8 Hoiford Knitting Co.. PlrtUdelphU.. 1923 ^Mad Ave Apta.. New York City.. 1923 Oliver Hotel. South Bend. Ind 1928 j*Had Ave. oflTlce Hldg . X. Y. City.. 1935 Jefferaoif Ave. Apt... Detroit 1922 »

Uolbrook Hall. New York 19*1 Victor OBlcj Building. Cleveland l'«31 JSomerset Apta.. Chicago 1930 ltalaa Co. Bute Bank. Dallaa 1923 J>199 Lake Shore Drive. Chicago 1934 Wilahlre Hoiel. Loa Angeles 192* ^»rake Hotel. Chlcngo 1931 Santa Barbara. Cal 1920 "

Chaatleton Annei. Washington 1927 CMIfornln AparanesU. l-aaadena 1922 ^
CITIES SERVICE STOCKS.

"

iv
<*lo»e.

Hiph. Low. Bid. Asked.
430 Cities Service, common 331 329 "***9 329

_1 200 Cities Service, preferred 65^4 64 64J4920 Cities Service, preferred B 61* 57/» 5% - 5% p
3.790 Cities Service Bankers 363535 435 4 1<
51.000 Cities Service debenture C 94 914 929J

FIRST TRUST NOTES. >
(Tarnished by W m. 8. Phillips.) i

torured byDenomination. Yield. Maturity rSorthwest ***** May 1»J3>OT
..$1000 <>% Moti. 1923 >3oO0 Feb. 1JC1

$.VMt « > Apr. 19^!
Northeast ReMdence.................;;;;;; »2;-;;Sep.. 19=

..3>tO Jan. 1921 j..I2.V) oi-t. 19J1 ,$l«n « > Jan. 1922 "

$50U July 1922 J.1
THE DOLLAR IN FOREIGN EXCHANGE.

(Fnrnisked by American Security and Truat Company.):
Enflsnd(pound sterling) 3 2?,,a;-.n»dian dollar Wl * iKrance (fraoca per dollar) 13.hhsjo« fvr fraa«

Belgium (franc* per dollar) 13.124.*>3 Per frsnc07.».»
Switzerland (franc* per dollar) Per franc1774
Ureece (drachmas per dollar) * 733 Per drachma.. .114%
|t*lv 'lire per dollar) i9.379i»4 l>r lire0.»1«
Denmark (kroner per dollar) 6.06»Vr kronl̂6Tt<i
S'orway (kroner per dollar) 3.434Per kroii*1H40,Sweden (kroner perCellar) 4.773 I>r krone20P."»
Holland (guilders per dolUr) 2.73t» Per guilder... ..W.
Spain '.pesetas per dollar) .r».977 Per peseta1673jicrmany (marks per dollar) 34 214 Per mark02-».»
lapan (yen per dollar) 1.960Per yen*.ij

CURB STOCKS. ^ ^ Tonopah Divide 1 718 1 9-18
rurnlahed by W. B. Hlbba A Co. Tonopah Extension la. 1 '.j

Bid Asked. Tropical OH I*1* lk\
.

. United Eastern 31. 3'.*etna Explosives » u. K. Light and Heat com 2S 2\AlUed Oil 3* *' C. K. Ugh: and Heat pfd 2(, SAmerican Writing Pnper 3 l jtnltcd ProBt Sharing 1*l'iAtlantic Petroleum J* * \V. S. Steamship 1(41"*1
Kelcher Divide < 2 t'nlted Retail Candy 13(4 14>.ielcher Extension « '^'fiold Tire(, I =BigLedg» »-» J;Wnjland Oil (4 4Soone Oil JH Wayne Coal 2(43(4Boston and Montana 7s 1*1 Wm, En() Con, j 7.1# j .Boston and Wyoming 11-18 * | White Oil 19 19UCaledonia *> » Wright-Martin Aero 3 8Jalumet and Jerome * » «

[arbo. sST" ...V/. io. no CITIES SERVICE COMPANY.:\ir Light and Power 2,4 J'-i jL'ities Serrlce new 3o4 3W»4
Titles Service old 822 325 New York. May 20..Cities Serv- j"itien sendee pfd 63 63 |Ce Company reports the followingI010"'*' T*!*,."'''J au sti oarnlnBs for April, 1920, compared!

Co
P :: 8V ?s with April. 1919:

oaden pfd HI IIIIII t.a. 3\ 4 April. 1920 April. 1919
'ramus120 190 r,ro** Earnings f2.17.V638.43 fl.M7.2S.V10

'resHon tiold 1% 1*4 Expense* 57.937.62 %3.or».19
'urlls* Aero 5 7 j Net Earnings. 2.117.700.81 1.744.179.919avia Daly 8 1° Net to Common
Dominion Oil 10H 10* Stock and

Elk Basin7* Renerve 1.376.3M.34 1.238.448.**Emerson Phone # * Board of directors of Cities Serv-Brtel Oil. % ice Company has extended a furtherfederal Oil flT (t42 partial privilege to tjie holders of
[ieneral Asphalt pfd 1111111111 100 110 Series C 7 per cent Convertible L»e-(ilillilaml Oil 30, 33 bentures of converting: on June 1,
nil land Oil pfd 80 8S |or the first day of any month thereilenrockOil 1% 2 'after. 10 per cent of the principalulfey-Gllleaple -< "' amount of debentures held on May
Iwton Oll^"Illllllllliriri". <» n ' Tin. I. the fourjh partial prlviiweWni »(4 ileee of conversion extended, mak- {Indian 'nrklng '* 8 |ingr 40 per cent of such privileges;intercontinental Rubber ...... 11 12 in all.international Petroieum *2 84

aund"oii stocks ex-dividend.ferome Verde ">a^

umbo Extension 58:ike Torpedo 2 2(4 D,,e. Company.Pet.Ima Loco 80 8« May 21.Am. Smelt Bef Co. pf 1
Livingston Oil % 1H May 21.Atlantic Ref. Ca.....5
Maims Copper SO 33 May 21.Brooklyn Edison Co. Inc 2liarland Refinery 4(4 4(4 Mny 21.Cerro de Pasco Copper Corp 1
.lason Vnlley 2(4 2(4 May 2S.Hackenanck Water Co *4tt.rrttt Oil 14(4 14* May 22. do. pf >Uetropolltan Petroleum 3% 4(4 May 22. do. T p c cum pf
Mldweat Oil com1 2 Mny 22.Harbison-Walker Refrae Co... 1*4Midwest Ol. pfd 1W 2(4 May 21.Xat. Cloak and Suit Co. pf... 1*did west Reflning ............ 188 138 May 21.Xat. Lend Co pf % iUotherlode-Xew 5*#v

» S HATMWAL akiunb C®.
^'iplHsIng Mines Co % 9% The directors of National Aniline
v.*orth Amer P. and P \J\i 34 and Chemical Company. Inc.. hareNorthwestern Oil ....l z2 28 declared a quarterly dividend foriktahoma Oil Co (, 1 (the period ending June SO of 1*
Phmiw Pet

' IV.'.".'.".*.'.'. 32 S3 Per cent upon the preferred .took,
'reducers and lleilnern T* g payable Jtlly 1 to holders of record
my Hercules H * June 14.
Irnn Oil »>4 3*|hit Creek *4 A". ..

_. _lapolpa ^arn^ 4% 5 A«mCIB ItlSfktN ft Ttltt^ll C«.H^ImsT"l'etrol ! ! 14V 1.1.2 A dlvtde.d of Two Pollara per .hai. will!L-i7t oil .! 1.2 »>4 be imld .m Thnradav. July IS. 1920. to stock
.....- t. holder, cf record at t'.ie cloae of bualam.

Irbmailne Corporation 12 12(4 ua Saturday, J.ae 13. 1920.
tweetaColii 1% C. 1». M1L.NE, Trta.urei. a

---.'ii.' t %»' '

_J ." ^
^

Local Securities.
Stork"brk.^, \<«* 1**> f mZ.'"<I _M. «

* p. T.1^ « *!- fm

o. K-" *T M M

U-a" « -%

VgylA^w 30-0#* M*

cSrJ"** *« * » M
_

«u«wc u-#* " « »
Deb -

wcw'e

W Bt&'H $m "* *'* *':

r"5r«Woi; ***°° «* « »

17 500 " "
* « <*> »H » «

took*.
" rlraa Securitr*** ' Hlrt L.

«i**t£"rin'£ " ffl a
anaee ...SSLT^Sa.tJS -5 .15 JS
£>' "-X « *> *»

rtaT^"" l* % H

"""m-iai '"jriV *" «% «* «\
Buk ,

«

'ootiaenui Tpm.*
* i.ti !K.tt2ii ^ m »

"w i 'llM " 171 174 m

rd.'.'li »0 tU '44 2*4
« & j

'« « M* a*;

*V
'"i4 buWitM m2 11 10 11 ! I

" «s *5 *" !«
*£ Dr;'*"~i ,0 140 140 j
»"» Trtlit Com.

" 150 150 150

£"'71 1,7 «» >"

vShtUin.''u«."irfj '1? "*

'-J. La. 4 Tn-« ,« zl « «

llarbaalea-
"** SS*

>*rla*. Baak. 10 30 -o 30r"W^u». Br. *

f»-iu»»u!r R,' 4
482 " >7*

' rttaftSi? Vi.5-*14 *"* 43 40

rSiJSI-.-y. "ill
*« S » a .

OIL STOCKS.
Furnlihei *7W. «. Sibb. * C.)

Oil Co. new . S*"
orMfcrjmw Co "i
°'k'7' Pip* Lin* Co 4J;'
heaebrourh Mff. Co 2li 4.
"aWnental Oil Co .140 7%
waeeat Pipe Lloe Co I, . . ,

"""berland Pipe Line £ ?' |/j
ureka Ilpe lit.

"""" £ ,2
ajeaa-*lgaal oil Co. «w..'" JS 'Si"'"* Oil Co. pfd ... B". ,'«lllnol. Pipe Uue Co.. ,1 ,' J
«« "" pii* u»o>.... 2 t:
atlonal Tnnlt Co. ......... S S" i

Tort TranvportatloD to irtii ,X-
orlhen, plpe u.. f

° " '« >

bio Oil Co
° »« =« |

rairie oil ,od <;.. c.;;;; .,r .* if
«lrle Pipe Une Co

'" VL. ?f* ^
»lar ReSnln, Co Iw 1?^
»utbern Ilpe Line Co.... f,!
o. Xebr "t 'J®
t>u»h p^nn. oil si; i7:'
ouUiwu. IVnn. Ptpe llm c' "^V ^
I*2*!2 C,>- ICaMfomla | UK -JUnd.rd oil Co. ilodi.n.1 iS,i
Uodird Oil Co. iK.n.,, XX, fj0 /

* £!rd Oil (o. < New York I 57- i-J
taodard Oil Co (Ohio! S? «
an A rinrli Co Z. 4

"ion Tank I.in, Co.;.;.;.;"-"
aruiita Oil Co

']}i'aakiaVtMOil Co..!!!"";" ^ ^
ltah copper Earnings.

l*f Qtr. L«vt Qtr.
>t profit from <-op

19,9

P»r pruductinn atl.oij 11 <( > o~"' 'r'"r-"- -> « «: i«S£J
1 * h a r « fmentk to
>to< kboldera l' «S« TV. «i« n

««:&
Earaiac of the «r-t n.,rter ar. ,.m
"ted on Ike ba.ls of 21.BW mti for
+T mm affaiBKt a prir#> of L'1.916 r+mtm f..r h
£ fourth quarter of 191t. Th* ht^h .-«« » |K Prl<* for both quarter* i« «|u^ to |lw, I
"T" .-ale. of ropper th,I

,h* oopiter in H
entoried a> un»n|d and carried al 13 .VI g
rata per pound \

AN INVE
For Those Who Cut

®k,l'" Voa Hair f

FIRST TRUST (FIRST MOf
WASH1NGTC

Those First Trust « per rent

?'h,l kVTV" ,he nor»'*'<'st Rortioi
» booklet for you which explains i

A«k for Booklet

* Wm. S. PI
1409 NEW Y

Attention! Atten
Invest in Mot

DETERMl
APT. F. K. si

The United States PhotopU
D. C. offers you an opportunity
Their first Super-Feature Photoi
NOW UNDER PRODUCTION. G
nard, the "Hying Parson," and Tc
World, under contract. The sto
Sporting Events.Horse Race, A
Boxing Match.

Pronounced by F
The Greatest Hnman Intei
Three other Super-Feature Product

MAN," "THE HOME OF M
A limited amount of $tock m

share with a bonus. All Common
advances to $25.00 per share wi

profits of the motion picture indu:
is the fourth largest industry in

The. entire European Rights
Feature production, "DETERMIN,
17th with the Stoll Film Company

For further particulars addre

United States Phot
922-923 Muuey Bdwig?""

W wm M Jl kKj

I Safe^Depowt VSavings! ""'^'v'^'r I
I I 133* N. Y. Aw. I

W. B. Hibbs & Col
Member*

New York Stock Exchange P
Boston Stock Exchange

Philadelphia Stock Exchange
Washington Stock Exchange |rNew York Cotton Exchange I
Chicago Board of Trade V

Securities Bought for In- I
vestment or Carried

on Conservative
Margin

HIBBS BUIIJ)ING
' 1

7»5 15th St N. W.
Washington, D. C.

SAFEGUARDING
SAFEST INVESTMENT

It Ia a »enerally recogataod
fact that flrat mortraffM art tha
afevt iBTfutment in th« world
We wouM Tike to aend you oar
new booklot telllnp of the many
ufeiuarda we have placed around
OUR first mortgage al* per oant
notes, which we beliere nake
security doubly aocure and wfctch
constitute the chief reasons for
our rocord of fifty years wttaou:
loaa to an In .tor.

Swartzell, Rheem
& Hensey Co.
TIT 15th fitmt V.W.

10 DOLLARS 10!
BUYS ONE SHARE

PENN. RAILROAD
Par Value $50.

|y P«) «<r, on S 100 III| Purchaied at |
Market Price

N. Y. CENTRAL R.R. |Par Valne $100
Pmrm sn m Siao

At prene»t prices equals 7**% I
T«« paJ $10 now a ad the balance I
dlVIOH Into SflCtl Mnollilj |N)B*DU I
ai are be»r adapted to tmr require-
wn.
Tom* two Railroads arc amotif Um 11
eery bait, itrttfett ana safest bays iffon the market
Uany other storks eqoa'.le a« gtnA nl
listed on to- New York Stork Li |rrkat^e ean be p«ircha»ed «m the aame hi
terms. W*«t for part irular*.

M0RDAUNT & HEMMICK |549 Fifth Ate., New York
E. E. i.KD STEEL SPECIALISTS I

CORRESPONDENTS L
POSVTR ft COMPANY HrmWrs

Mew Tor* erack' Eschaap* llT

amsw. «%.

STMENT
iot Afford to Lose!
1100 or sirxi.oon

tTGAGE) 6rc NOTES ON E
>N HOMES
t notes are secured by JU<>dera I
i of thf city. We have prepare# S
n detail.
H. It's Free.

MILLIPS I
ORKAVL^^^^^^!

tion! Attention!
ion Pictures

[NATION
Ol.U Author

y Corporation of Washington,
to invest in their Corporation,
play. "DETERMINATION," »
ist All-Star. Lieut. B. W. MayidSloan. Premier Jockey of the
ry contains Four International
uto Race, Aviation Meet and

'ress and Pulpit
est Story E?er Written
ions to follow: "THE SOUL OF
AN," aid "DECEPTION."
»w being offered at $15.00 perStock. June 1 the selling pricethout a bonus. The enormous
itry is a well-known fact. This
the world today.
for the release of the SuperM10N,"were contracted May I

. of London, England.
ss or call in person.

pplay Corporation
fleet

Washington. D. C

Iter-


